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ARTICLE AﬁD—
'UPI union unit offers to buy troubled
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;ﬁe Gulld unit, which represents
750 domestic UPI staffers, said it
submitted an offer “in order to elimt-
nate any anxieties and uncertainties
about the company’s future for its
customers, creditors or sharehold-
ers, and the employees, including

L'

Dan Carmichael, an officer of the

Guild, said no union money would
be used in any purchase of UPIL In-
stead, he said, the “Guild is acting on
behalf of UPI employees as indepen-
dent people.” He declined to say
where the money would come from
to finance the Guild bid. der Ch '

UPI is un ap-
ter 11 of thr:o;ganlﬂngm bankruptcy act.

UPI Chairman Luis Nogales, in a
prepared statement, said: “We have
recelved numerous expressions of
interest from various parties. We are
most encouraged by the response
and interest to date.

“Confidentiality continues to be
essential, and therefore we do not
plan to make further comment until

we are further along with the selec-
tion and

negotiation process.
Bidders who have acknowl
ass, an DO

declined to disclose details of its bid
for UPI, including its size. Last
spring, an initial offer by Mr. Ser-
Vass, then the only suitor, was said
to be 814 million to $20 million.
William Morrissey, president of
the union, said the proposal was
worked out during a weekend meet-
Ing of the union’s executive commit-
tee and “reflects the continuing com-
mitment of the Guild's employees,
demonstrated by their many past
sacrifices, to a strong, dependable,
efficient and viable organization and

GmﬁmanbenatUPlhavemade

several wage and benefit conces-
sions to the company, but they
threatened a strike when manage-
ment sought to have the bankruptcy
court void its labor contract earlier
this year. Mr. Nogales dropped that
request last week.

In Indianapolis, Mr. SerVass saic
he is confident that a group he heads
will be found to be “financially reli-
able and qualified” to buy UPI, anc¢
he vowed to make UPI “a good com-
petitor to the Associated Press in ev-
ery sense of the word."

“We don't want to skinny down,’
he said. “We've lost some good peo:
ple. We're going to have to recruil
some good people.”

An aide to Mr. Russo, Russel
Rau, said the Houston group “wants
to do precisely what is going to be ir
the best interests of UPL" Askec
about reports that Mr. Russo hac
stipulated that UP! move its head
quarters from Washington to Hous
ton, Mr. Rau said, “That never was ¢

stipulation.”
Mr. Hugel, now chairman of Ma»
Cell Telecom Plus and Max Huge

Enterprises, could not be reached fo!

comment yesterday. Aldes who an
swered calls to his offices in New

Hampshire ameashin_hg!.an said ht
was observing the Rosh Hashan

holiday in privacy.
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